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MINUTES OF A CONTINUED MEETING 

OF THE BOARD OF DIRECTORS OF THE 

CENTRAL MARKSHEFFEL METROPOLITAN DISTRICT

HELD JUNE 10, 2014

AT 9:30 A.M.

Pursuant to posted notice, the continued meeting of the Board of Directors of the Central Marksheffel Metropolitan District was held on Tuesday, April 15, 2014 at 9:30 a.m., at 102 E. Pikes Peak Avenue, Suite 200, Colorado Springs, CO.

Attendance
In attendance were Directors:


Also in attendance were:



Lindsay J. Case, President


K. Sean Allen, Esq., White, Bear &
Bryan Long, Treasurer/Secretary

Ankele Professional Corp.(by phone)
James Morley, Director


Terry Schooler, Schooler & Assoc.
Randle Case II, Director


Al Watson






Zach Bishop, D.A. Davidson






Ron Waldthausen
Creagh Howe, Director, was absent and excused.

1. Call to Order:

President Lindsay Case called the meeting to order at 9:30 a.m.

2. Declaration of Quorum/Director Qualifications/Disclosure Matters:

President Lindsay Case indicated that a quorum of the Board was present, and that each Director has been qualified as an eligible elector of the District pursuant to Colorado law. Directors in attendance confirmed their eligibility.  Mr. Schooler noted that the Directors’ disclosures of their potential conflicts of interest were filed pursuant to state law for the meeting. 

3. Approval of

the Agenda:
The agenda was approved.

4. Approval of

Minutes:
Upon motion and second, the minutes from the October 1, 2013 and April 15, 2014 meetings were approved.
5. Discussion of Potential 2004 Series Bond Refinance - Zach Bishop:
Mr. Bishop reported that he had obtained offers from two banks to do the Series 2004 Bond refinance.  Mr. Bishop noted that both offers lower the borrowing interest rate and accommodated a 5 mill reduction in the debt service mill levy.  After further discussion, Director Long motioned and Director Randle Case II seconded, unanimously carried, for Mr. Bishop, Mr. Allen and Mr. Schooler to continue negotiations with Mile High Bank as to its reimbursement, for Mr. Bishop to contact U.S. Bank to continue negotiations on the terms of its refinance offer, and  to engage Sherman and Howard for bond counsel services.    
6. Public Record Policy: 
Mr. Allen presented a public record request policy relative to requests submitted to the District for the inspection of public records.  Upon motion by Director Long and second by Director Randle Case II, the policy was unanimously adopted.
7. Financial Statement and Payables:
a. Current Payables/Bond Draw-

Mr. Schooler presented claims payable.  Director Long moved to approve the payables as presented seconded by Director Randle Case II .  Motion passed.
b. Permit Income Status-

There was nothing new to report.
8. Other Business:
Mr. Allen presented an updated general counsel engagement letter for the board’s review and consideration.  After discussion, Director Long motioned and Director Randle Case II seconded, the updated engagement letter of White Bear Ankele Tanaka & Waldron as general legal counsel was approved.
Mr. Watson presented the Claremont Ranch pocket park project (to be called “Colorado Tech Park”) status update relative to funding participation and contribution to the park by the District in terms of equipment purchase and ongoing maintenance.  The Board estimated that it would have approximately $20,000 available for the park in 2014.  Mr. Watson also reported on bridge lighting issues and the plan for resolving the electrical problems with the installation of new waterproof lights.

Mr.  Waldthausen addressed the Board about a District contribution and cost sharing of the traffic signal at Meadow Brook and Marksheffel.  Discussion about if the District had an obligation to contribute funding and what, if any, funds are or would be available for this cost.  The Board stated that if the District does not have funding available, the District would not be able to participate in the cost, but that if funding was available, the District would be able to make a statement to that affect should the County inquire as to the District’s potential cost sharing.  It was noted that the District may be able to allocate approximately  $225,000 for the intersection signal from the bond refinance proceeds.  Further discussion is expected at the next meeting.
a. The next meeting is scheduled for August 12, 2014 at 9:30 a.m.
9. Adjournment:

The meeting was adjourned at 11:24 a.m.

Respectfully Submitted,
________________________________

Terry E. Schooler, Manager

Development Consultants         Special District Management

(719) 447-1777          www.schoolerandassociates.com 
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