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MINUTES OF A REGULAR MEETING

OF THE BOARD OF DIRECTORS OF THE

WOODMEN ROAD METROPOLITAN DISTRICT

HELD

JUNE 6, 2009
Pursuant to posted notice, the regular meeting of the Board of Directors of the Woodmen Road Metropolitan District was held on Tuesday, June 6, 2009 at 8:30 a.m., at The Olive Real Estate Group: 102 N. Cascade, Suite 250.

Attendance
In attendance were Directors:


Also in attendance were:



Doug Woods, President/Director

Pete Susemihl, Susemihl, McDermott 

Lindsay Case, Director


& Cowan, P.C.

Les Krohnfeldt, Director

 
Terry Schooler, Schooler & Associates







Lori VonFeldt-Wingert, S&A









Jennifer Irvine








Jenny Tchang
1. Call to Order & Certification of the Agenda-


Director Woods called the meeting to order at 8:40 a.m. 

2. Approval of Minutes & Excusal-
Director Case motioned to approve the May 5, 2009 minutes and excuse Director Cone and Director Christiansen seconded by Director Krohnfeldt.  Motion passed.

3. Projects Report –
a. Capacity Project Schedule/Update-

Ms. Irvine reported that the Capacity Project should be done by July 1, 2009.  Ms. Irvine stated that the contract was for $18.1 million and they are projecting that there could possibly be upwards of $500,000 in remaining funds.  The federal and county funds are being spent first so the remaining funds would be District money.  Ms. Irvine suggested to the Board that the extra funds could be used to overlay certain portions of the frontage roads because there are segments that are in terrible condition.  Each segment was discussed with the Board with a total cost to complete them all being at $399,000.  After a lengthy discussion Director Case motioned to approve $150,000 (with some flexibility) towards the overlay on the most physically needed county portions of the frontage roads at the discretion of county staff seconded by Director Krohnfeldt.  Motion passed.
Ms. Irvine stated that the ribbon cutting for the completion of the Capacity Project is to be held on June 17, 2008.

b. Review of Construction Expenditures-

Mr. Schooler recapped the project expenditures to date noting that the original commitment of the District was about $13.1 million.  Mr. Susemihl clarified that the IGA contemplated the District would contribute $15 million, but could go above that with the discretion of the Board.  Mr. Schooler stated further that around 2 years ago, before committing to the final phase of the project, everyone thought the cost would be higher so the District committed to cover the shortfall of about $22 million in case the feds and county were not able to come up with the funds.  It was noted that $25 million was the maximum bonding capacity for the District.  Mr. Schooler indicated that the District may have had to do a fourth bond issuance, but was able to stay on top of the project and get more competitive bidding that came in at a favorable $18.1 million.  The District has about $836,000 to date left in construction funds and they only anticipate about $300,000 more in miscellaneous expenses, which will leave about $500,000.  Director Lindsay Case asked about a breakout of the entire project from beginning to end and Ms. Irvine stated that because the EA was for the entire corridor it would be hard to break out, but thought the final number was about $35 million for the whole capacity project.
4. Manager’s Report-
a. Hammers: 5.000 sf BCD

Mr. Schooler reported that a plan came through from Hammers Construction for a business park at Woodmen and Golden Sage.
b. Permit Activity-

There was no discussion.
c. Development Activity-

Ms. Irvine noted that the County has a Park-N-Ride going in on Woodmen and Meridian that they will be paying for with County and Federal funds.
5. Legal Report- Mr. Susemihl had nothing further to report.
6. Old Business-  
Director Case motioned to approve the monthly draw as well as the draws through August seconded by Director Krohnfeldt.  Motion passed.
7. New Business- 
Mr. Susemihl stated that new disclosures came out for annual reporting of districts to make available to the public, which he is working on.

Ms. Irvine suggested that the District take over the County’s website for the Woodmen Road Metro District.  The annual cost to maintain it would only be about $150.

8. General Discussion-   
There was no discussion.

9. Next Meeting-


The next regular meeting is scheduled for Tuesday, September 1, 2009 at 8:30 a.m. to be held at The Olive Real Estate Group.
10. Adjournment-
The meeting was adjourned at 9:36 a.m. 

Respectfully Submitted,

________________________________

Terry E. Schooler,

Manager/Assistant Secretary
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