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MINUTES OF A REGULAR MEETING

OF THE BOARD OF DIRECTORS OF THE

WOODMEN ROAD METROPOLITAN DISTRICT

HELD

OCTOBER 5, 2010
Pursuant to posted notice, the regular meeting of the Board of Directors of the Woodmen Road Metropolitan District was held on Tuesday, October 5, 2010 at 8:30 a.m., at The Olive Real Estate Group: 102 N. Cascade, Suite 250.

Attendance
In attendance were Directors:


Also in attendance were:



Doug Woods, President/Director

Pete Susemihl, Susemihl, McDermott 

Lindsay Case, Director


& Cowan, P.C.

Les Krohnfeldt, Director

 
Terry Schooler, Schooler & Associates

Tom Cone, Director



Lori VonFeldt-Wingert, S&A

1. Call to Order & Certification of the Agenda-


Director Woods called the meeting to order at 8:33 a.m. 

2. Approval of Minutes & Excusal-
Director Cone motioned to approve the August 3, 2010 minutes changing 4.5% interest to 3.5 and excuse Director Christiansen seconded by Director Krohnfeldt.  Motion passed.

Director Krohnfeldt motioned to approve the September, 2010 minutes seconded by Director Cone.  Motion passed

3. 2010 Bonds-

The 2010 Bonds sold on September 29, 2010 at 3.41% and will save the District about $1.7 million.
4. Projects Report –
Mr. Schooler stated that the only outstanding issue right now is that the Right of Way deeds haven’t been transferred to the city and county yet and he is still waiting to hear from Ms. Irvine from the county.  Director Woods asked if the deeds were printed up and Mr. Schooler said that they were and they have yet to be broken out between the city and the county.
It was noted that the wetlands mitigation is still ongoing as there is one year left on the warranty.
5. Manager’s Report-
a. 2011 Preliminary Budget-

Mr. Schooler stated that there was still about $255,000 left in the capital fund and suggested that the funds remain in the trust account for another year (for possible erosion control and other miscellaneous costs such as right of way conveyance) before the Board uses them to enhance the District.  The Board concurred.  

After some discussion regarding the revenues the Board adjusted the 2011 Budget numbers to better reflect their anticipation of build out.  The Board also agreed to the decrease in Management fees from $102,000 to $84,000 a year.  Mr. Susemihl said he would publish a notice for the Budget hearing in November.
b. Permit Activity-
A Fee Summary report was submitted for the record.
c. Development Activity-

Director Woods reported that they have been doing 4 to 5 lot sales a week for the past several months in Meridian Ranch.  They are up to 75 sales for the year so far, which doubled from the previous year.
6. Legal Report-


Mr. Susemihl reminded the Board to vote in November against Amendments 60 and 61, and Proposition 101 as they would severely limit districts.  After some discussion Director Case motioned to authorize Mr. Susemihl to draft a Statement of Resolution for the District to oppose Amendments 60 and 61, and Proposition 101 seconded by Director Cone.  Motion passed. 
7. Old Business-  
Director Krohnfeldt motioned to approve the monthly draw seconded by Director Cone.  Motion passed.
8. New Business- 

Director Krohnfeldt asked the Board if the District could fund a right-in right-out (that was approved yesterday) on Woodmen Road where Woodmen Valley Church is opening up some land for commercial property.  After some discussion the Board agreed to review it again in June 2011 and would consider funding some of the construction, but not all of it.  They would also consider funding a portion of other developer access projects within the district that would help enhance the area.  
9. General Discussion-   
            
There was no general discussion.
10. Next Meeting-


The next regular meeting is scheduled for Tuesday, November 2, 2010 at 8:30 a.m. to be held at The Olive Real Estate Group.  The Budget Hearing will take place at this meeting.
11. Adjournment-
The meeting was adjourned at 9:30 a.m. 

Respectfully Submitted,

________________________________

Terry E. Schooler,

Manager/Assistant Secretary
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