RECORD OF PROCEEDINGS


MINUTES OF A REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF THE 

WOODMEN ROAD METROPOLITAN DISTRICT

HELD

August 19, 2003

Pursuant to posted notice, the regular meeting of the Board of Directors of the Woodmen Road Metropolitan District was held on Tuesday, August 19, 2003 at 8:30 a.m., at the El Paso County Procurement Conference Room.

Attendance
In attendance were Directors: 

Also in attendance were:



Douglas Woods, President/Director 

Carl Schuler, Planning Department


Rusty Green, Vice President/Director 
Jenny Tchang;



Holger Christiansen, Secretary/Director
Charles Cothern; URS



Tom Cone, Director





Jerry Davis, Director



Terry Schooler; Schooler & Associates,








Inc. (Asst. Secretary)

Peter Susemihl; Susemihl, McDermott, Miller & Cowan, P.C.

Call to Order,

& Certification

of the Agenda
Mr. Woods called the meeting to order at 8:30 a.m.  

Approval of

Minutes &

Excusal
Motion to approve June minutes made by Mr. Green and seconded by Mr. Davis.  It was unanimously approved.

Engineering 

& Design
Report was made by Terry Schooler, on behalf of Steve McQuilken:  

1) Project “B” design is complete and out for review by all agencies.  We do not expect any additional comments with the exception of specifications regarding traffic control.  We are still on a September 17 target date for advertisement of the project.  Also, the County is advertising for construction manager for Project “B”.  They will award that contract by October 1.

2) There was discussion regarding the needed funds and the related timetable.  There was lengthy discussion around this matter and the need to sell the bonds at the appropriate time.  Also, there was discussion to sell the bonds in two increments to better match the need of funds and reduce the issuance cost.  There was much discussion as to the road segments, number of lanes to be constructed, and the timing of those segments, along with the funding requirements.  Schooler was requested to prepare a description of the road segments and a cash flow needs outline to correspond with the road segments. This timeline will help work with Bathgate Capital representatives in determining the future valuations and build-out within the District boundaries.

Manager’s Report

1) Mr. Schooler referred to the fees collected schedule attached to the Board member packet, along with the copy of the final audit.  Schooler further reported that he had met with City of Colorado Springs Fee Administrator, Tom Bonifas, to initiate the collection system with the City review of development plans and final plat.  

2) Susemihl indicates he will send a letter to the Auditor regarding Tabor issues.

3) Schooler reported that good progress was being made on all properties in Project “B” right-of-way acquisitions and expect to have, at least, Possession and Use Agreements reached on all properties by the September 17 date.  

Legal Report

1) Mr. Susemihl indicated that Centura has closed on their site at Powers and Woodmen.  We expect future dialogue as to the collection of their platting and building permit fees and to finalize their in-lieu-of taxes agreement.

2) Mr. Susemihl indicated that he had not had any contact from Steve Jeffers and the split bond issue by Bathgate appeared to be a favorable alternative for the bond funding.

Building Permit

& Platting Fees
Mr. Schooler submitted a copy of the fees collected to date to be made a part of the record.  

Old Business
Motion was made by Mr. Cone to approve the invoices as submitted.  Seconded by Mr. Davis.

.

New Business
There was no new business.  

General 

Discussion
There was general discussion around the progress of the Banning-Lewis Property and their wishes to extend the water main along the Woodmen Road corridor.  
Next Meeting
The next meeting of the WRMD Board of Directors is scheduled for Tuesday, September 16th, 2003 at 8:30 a.m. at the El Paso County Procurement Conference Room.

Adjournment
Meeting was adjourned.  

Respectfully Submitted,

________________________________

Terry E. Schooler,

Assistant Secretary
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