
WATERVIEW NORTH METROPOLITAN DISTRICT NOS. 1&2 
Friday, December 20th, 2024 – 9:00 AM 

Joint Special Board Meeting 
 
NOTICE IS HEREBY GIVEN that the Boards of Directors of Waterview North Metropolitan 
District Nos. 1 & 2, City of Colorado Springs, County of El Paso, State of Colorado, will hold a 
special meeting at 9:00 AM on December 20, 2024 remotely at:  
 

 https://video.cloudoffice.avaya.com/join/669748943 
You can also dial in using your phone. 

United States: +1 (213) 463-4500 
Access Code: 669748943 

 
This Joint Special Board Meeting is for the purpose of conducting such business as may come 
before the Boards including the business on the attached agenda.  The meeting is open to the 
public. 

 
P.A. Koscielski Charles Cothern 
President, Term to May 2027 Treasurer, Term to May 2027 
 
Raymond O’Sullivan Heath Herber 
Secretary, Term to May 2027 Assistant Secretary, Term to May 2025 
 
Vacant 
Term to May 2025 

 
AGENDA 

 
1. Call to order 
2. Declaration of Quorum/Director Qualifications/Disclosure Matters 
3. Approval of Agenda 
4. Public Comment – Members of the public may express their views to the Boards on matters 

that affect the Districts.  Comments will be limited to three (3) minutes 
5. Consent agenda - The items listed below are a group of items to be acted on with a single 

motion and vote by the Board.  An item may be removed from the consent agenda and 
placed on the regular agenda by any Board member.  Items on the consent agenda are then 
voted on by a single motion, second, and vote by the Board. 

a. Approve Minutes from December 2, 2024 Joint Special Meetings (enclosed) 
b. Approve Payables (enclosed) 

6. Legal Matters  
a. Consider Adoption of  Resolution Certifying Costs (enclosed) 

7. Financial Matters 
8. Other Businesses 

https://video.cloudoffice.avaya.com/join/669748943


9. Adjourn 



2



 

WSDM District Managers 
614 N. Tejon St., Colorado Springs, CO 80903 (719) 447-1777      www.wsdistricts.co 

 

 
MINUTES OF A SPECIAL MEETING  

OF THE BOARD OF DIRECTORS OF THE  
WATERVIEW NORTH METROPOLITAN DISTRICT NOS. 1 & 2 

HELD DECEMBER 02, 2024 AT 1:30 PM 
 
Pursuant to posted notice, the joint special meeting of the Board of Directors of the Waterview North 
Metropolitan District Nos. 1 & 2 was held on Monday, December 02, 2024, at 1:30 p.m., virtually via 
video teleconference.  
 
ATTENDANCE 

In attendance were Directors: 
P.A. Koscielski, President 
Raymond O’Sullivan, Secretary 
Charles Cothern, Treasurer 
Heath Herber, Assistant Secretary 

 
Also in attendance were: 
Jak Pattamasaevi, WSDM 

 Blair Dickhoner, Esq. White Bear Ankele 
            Erin Stutz, Esq. White Bear Ankele 
 Tim Morzel, D.A. Davidson 
 Ethan Anderson, Ballard Spahr 
 Anastasia Khokhryakova, Ballard Spahr 
 Keenan Rice, MUNICAP 
   
     
1. Call to Order: Director O’Sullivan called the meeting to order at 1:36 p.m. 

 
2. Declaration of Quorum/Director Qualifications/Disclosure Matters: Director O’Sullivan declared a 

quorum was present and confirmed that the director qualifications and filings of disclosures were 
made previously. Erin Stuz from legal counsel advised that conflicts were filed. 

 
3. Approval of Agenda: After review, Director Cothern moved to approve the Agenda, seconded by 

President Koscielski. The motion passed unanimously. 
 

4. Public Comment: no public in attendance. 
 

5. Consent Agenda:  
 

a. Approve Minutes from November 11, 2024, November 18, 2024, and November 22, 2024 
Joint Special Meetings: Director Cothern moved to approve the minutes from November 
11,2024, November 18, 2024, and November 22, 2024 Joint Special Meetings, seconded by 
Director Herber. Motion passed unanimously.  

 
6. Legal Matters 

http://www.wsdistricts.co/


 

WSDM District Managers 
614 N. Tejon St., Colorado Springs, CO 80903 (719) 447-1777      www.wsdistricts.co 

 

a. Adopt Bond Resolution: Consider Adoption of Resolution: Mr. Morzel provided a summary 
of a curve bond structure including a senior current interest bond and a subordinate bond. 
Mr. Morzel relayed that the senior bond had an estimated interest rate of 5.75% and the 
subordinate bond’s estimated interest rate was 8.25%. Mr. Rice introduced himself and his 
position at MUNICAP, and explained the role MUNICAP plays in the issuance of municipal 
bonds. Mr. Anderson advised the resolution does not contain the final terms of the bonds, but 
the final terms will be contained withing the resolution’s parameters. Mr. Anderson stated a 
member of the Board should be designated as the sale delegate who can determine the final 
terms for the bond. Mr. Anderson provided details about the redemption provision of the 
bonds. Mr. Anderson also highlighted that both series of bonds in the indenture have a 40-
year horizon where, if the bonds were not paid by the maturity date, they would no longer be 
outstanding and would be discharged. Mr. Anderson provided further explanation and stated 
the resolution contains the bond purchase agreement, continuing disclosure agreement, and a 
post issuance tax compliance policy. Mr. Anderson noted the resolution approves the using 
and distributing the preliminary and final limited offering memorandum drafts. Discussion 
was had regarding setting final parameters of the bonds to between 8% and 10%. The 
parameters also included the redemption premiums not exceeding 3% of the principal 
amounts. The Board designated Director O’Sullivan as the sale delegate and Director 
Cothern as alternate delegate to determine the final terms of the bond and to execute bond 
related documents.  Mr. Morzel advised the target date to set the final pricing of the bonds is 
December 17, 2024, and then the closing date would be December 23, 2024. After 
discussion, Director Cothern moved to adopt the bond resolution as well as to designate 
Directors O’Sullivan and Cothern as delegate and alternate delegate, seconded by Director 
Herber. Motion passed unanimously. 
 

7. Financial Matters: There were no financial matters. 
8. Other Business: There was no other business. 
9. Adjourn: Director Cothern moved to adjourn the meeting, seconded by Director Herber. Motion 

passed unanimously. The meeting was adjourned at 2:59 p.m. 
 

 
 
Approved, 
 
_______________________________ 
Officer of the District 

http://www.wsdistricts.co/
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Waterview North Metropolitan District
 PAYMENT REQUEST

12/13/2024
GENERAL FUND ACCOUNT

Company Invoice Date Amount Comments
The Connextion Group 001‐1124 11/30/2024 1,093.75$                   

White Bear Ankele Tanaka & Waldron 38011 11/30/2024 10,213.11$                 

WSDM District Managers 549 6/30/2024 ‐$                             Annual Capped

TOTAL 11,306.86                

TOTAL FOR ALL FUNDS 11,306.86$             , President

Eastern Colorado Bank Balance 12/16/24 1,513.20$                  

Current & Unpaid Payables (11,306.86)$              

Needed to Fund Payables (9,793.66)$                 


	AGENDA



