WATERVIEW NORTH METROPOLITAN DISTRICT NOS. 1&2 ‘%5"% fsi}M
Special Board Meeting DISTRICT MANAGERS
Monday, February 10, 2025, at 10:30 AM

NOTICE IS HEREBY GIVEN that the Boards of Directors of Waterview North Metropolitan District
Nos. 1 & 2, City of Colorado Springs, County of El Paso, State of Colorado, will hold a special meeting at
10:30 AM on February 10, 2025, remotely at:

Via tele/videoconference
https://video.cloudoffice.avaya.com/join/724993233
United States: +1 (213) 463-4500
_Access Code: 724993233

Board of Director Title Term
P.A. Koscielski President May 2027
Ray O’Sullivan Secretary May 2027
Charles Cothern Treasurer May 2027
Heath Herber Assistant Secretary May 2025
Vacant - May 2025
AGENDA
1. Call to order
2. Declaration of Quorum/Director Qualifications/Disclosure Matters
3. Approval of Agenda
4. Public Comment — Members of the public may express their views to the Boards on matters that
affect the Districts. Comments will be limited to three (3) minutes
5. Review and consider approval of Minutes from January 27, 2025, Joint Special Meetings (enclosed)

6. Legal Matters
a. Consider Adoption of Resolution Certifying Costs No. 2 (enclosed)

b. Consider Approval of Infrastructure Acquisition and Reimbursement Agreement between
Waterview North Metropolitan District No. 2 and Waterview Commercial Developers, Inc.
(enclosed)

c. Consider Approval of First Amendment to Infrastructure Acquisition and Reimbursement
Agreement between Waterview North Metropolitan District No. 1 and CPR Entitlements, LLC

(enclosed)
7. Financial Matters
8. Other Businesses
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DISTRICT MANAGERS

MINUTES OF A SPECIAL MEETING
OF THE BOARD OF DIRECTORS OF THE
WATERVIEW NORTH METROPOLITAN DISTRICT NOS. 1 & 2
HELD JANUARY 27, 2025 AT 10:00 AM

Pursuant to posted notice, the joint special meeting of the Board of Directors of the Waterview North
Metropolitan District Nos. 1 & 2 was held on Monday, January 27, 2025, at 10:00 a.m., virtually via
video teleconference.

ATTENDANCE
In attendance were Directors:
P.A. Koscielski, President
Raymond O’Sullivan, Secretary
Charles Cothern, Treasurer
Heath Herber, Assistant Secretary

Also in attendance were:
Jak Pattamasaevi, WSDM
Erin Stutz, Esq. White Bear Ankele

1. Call to Order: Mr. Pattamasaevi called the meeting to order at 10:04 a.m.

2. Declaration of Quorum/Director Qualifications/Disclosure Matters: Mr. Pattamasaevi declared a
quorum was present and confirmed that the director qualifications and filings of disclosures were
made previously. Erin Stuz from legal counsel advised that conflicts were filed.

3. Approval of Agenda: After review, President Koscielski moved to approve the Agenda as presented,
seconded by Director Cothern. Motion passed unanimously.

4. Public Comment: There was no public in attendance.
5. Consent Agenda:

a. Approve Minutes from December 20, 2024, Joint Special Meeting: Mr. Pattamasaevi
presented the Minutes from December 2, 2024.

b. Approve Payables: Mr. Pattamasaevi presented the payables and advised that he would ask
for another advance to cover bills upon the Board’s approval.

After review, Director O’Sullivan moved to both approve the approve the minutes from
December 20, 2024 Joint Special Meeting and the payables as presented, seconded by President
Koscielski. Motion passed unanimously.

6. Legal Matters
a. Review and consider Advance Agreement with Waterview Commercial Developers Inc.:
Director O’Sullivan clarified the resolution was only for the commercial district No. 2.
Discussion was had regarding the appropriate interest rates to be used. The Board directed
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Ms. Stutz to amend the Agreement to use the MMD Interest Rate. After further discussion,
Director O’Sullivan moved to approve the Agreement subject to final legal review and
subject to approve Board members’ signatures; seconded by President Koscielski. Motion
passed unanimously.

7. Financial Matters:
a. Other Business: Director O’Sullivan discussed funding structure relating to the various

developers involved in the development.

8. Adjourn: Director O’Sullivan moved to adjourn the meeting, seconded by Director Cothern. Motion
passed unanimously. The meeting was adjourned at 10:33 a.m.

Approved,

Officer of the District
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